(1) vt oty ecron 0, A O LT it Sy 5

: 15(2) Tncidental Exp. .
15C 2) Tncidental Exp.
= i 15¢ 38 Discount

151 Tansaction ! ’
:
~ g‘;z?zzfxt 1. Known & shown i invodce
— ax
Deduct TV
- TCS * Jrom

— Kevala Flood cess *
2. Payment to thiud pawdy on behalf

2. Known but not shown
a. Known at the time of supply

of suppliev to be included iv TV b D iihod to. tod
3. Incidental Exp - to included in TV ¢. Proportionate T1C to be reversed,
a. Commission then deduct from TV
3. Not at the time of
c. Inspection o / 7
d. Installation & Testing not to-bo deducted ffrom TV,
c. Z()e[gﬁlnerwcﬂmges/ A\ '
. Freight / Toansit inswance e .
i. Sellow incuns — add in TV ( FOR - Fuee On Road) [f”m@“ f“‘“‘”ed"ﬁ
&. Buyen incuns = not added in TV (Ex Fuctory basis) ‘notaddafm‘ able value.
g. Intenest / penadty / late fees Gefwuw jmt@t@siwoc&ibemégn
h. any other incidental exp. incwried as inclusive of GST.
by fiow iv welodion to ly on ox before deli ¢ If non-gout subsidy is not tinked
%\ At to puice of supply ( given lumpsum.)
Sl e & should not be added in TV
1 CG / SG and, linked to puce TV v/ TV = Tonable Vidue ’
WPKD us Ty SPCH,

( Not Linked to pruce) *



DISCOUNT
i o
II. Known at tine of supply III. Not known at the
{ l

Such discount can be deducted Such discounts ave
be deducted. 1. Known at the time of supply not deducted from
2. Discount can be linked to vaviious invoices, Taxable value.
linked to tuansaction
3. The necjpient fias reversed the propordionate ITC
"Tax invodce Invoice Credit  Effective Ineodce Credit  Effective
Gross value: 7,00,000 1,00,000 710,000 90,000 7,00,000 710000 90000
(-) dis (10,0000
90,000
(+) CGST9% 8100 9000 900 8700 9000 - 9000
(+) SGST9% 8100 9000 900 87100 9000 - 9000
Net Value 1,06,200 1,18,000 11,800 1,06,200 1,18,000 710,000 1,08,000
Civeuleves:
Such discount cun be deducted from TV 1. Staggered discount: ( fnown & shown)
deducted from TV

eg. 5000 puchase 20% discount, 10000 punchase 30% discourt.
2. Volume discount: ( known at time supply)
deducted, from TV,
3. Secondany discount. (not fnown at time supply)
sz 4. NCB can be deducted from TV SRPEY,




@ Some Clarification

1. Commission paid by goot to promote
Rupay debit conds and BHIM UPI

"Teated as subsidy from
gouvt not founing podt of TV

Note: MeitY = Ministy of Electwonics and, Injfounation Technology

2. Non Claim Bonus — NCB ﬂ

20000 + GST

—p giwes no claim bonus ( NCB.) because yow did not
claim any money

— @ gear 2 premium = 20,000 - 2000 = 18,000

(NCB)

—p now GST payable on 18000

— Forv POV inswwance co 2000 s ke discount, NCB
can be deducted as a discount w/s 15( 3)

—p POV of policy holdery — Policy holder get benefit of
2000. The Policy holder is not under contuactual
= Thee is no consideration, no supply and no GST.
By getting 2000 policy holden cannct wefwain fruom claim

spey



@ Some Examples

eq. 1.
Good 5,00,000, Packaging 10,000 Tnt o/ 15,000. Calewlode TV
Ans. Theve will 2 options
v y
Asswming Inkt is o Assuming Ink s
inclusive of GST exclusive of GST
Goods 5,000,000 Goods 5,000,000
Puackaging 10,000 15(2) FPackaging 10,000
Interest 12,712 Interest 15,000
Taxable Value — 5,22,012 Taxable Value — 5,25,000
Note : In exam solve undev angyone option and wle a nofe.
Subsidy Example
eqg. 2

1. List pruice és 50,000 - this pce is aftev consideng subsidy / this puce is net of subsidy

2. Commission 10,000 /\4
8. Gout. Subsidy 5000 caleulute Taxable Value . Goot subsidy
Ans 50,000 BCEEYYY 9000
Goods 50,000 N
Comm 10,000 15C2)
Gouot Subsidy - 162D - Gout subsidy should ( -
"t SPCY,

- Taxable Value 60,000 not be added iv (V.



eqg. 3.
Assume iv eg 1 subsidy of 5,000 s vec from non goot - Taxable Value = ?

Ans

55,000
Goods 50,000 Shopkeaper =~ 5000 now gout subsidy
Comm 10,000 >
Non Goot subsidy 5000 150'000 nonighes SOl s/l

Rec invoice of lust FY 65,000 Col I er el o Vatue
eq. 4.
Goods Sold for 5,00,000
Pucking 20,000
NGO gave 50,000 v tumpswm not linked to supply
TV = Goods 5,00,000 50,000 subsidy from non govt
Packing 20,000 will not be added in Taxable Value

Taxable Vatue — 5,20,000 become i is not linked to supply



